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LAND DEED OF TRUST -

THIS INDENTURE, made and entered into this day by and between _Charles R. Habermehl

and wife, Cindy E. Habermehl

whose address is 850 Russ Cove Southaven e
{Streat Mo, or RFD Ng. and Box) (Clty)
heSoto Mississippi 38671 , as Graptor (herein designated as “Debtor”), and
(County) {State}

Susan M. Brewer

as Trustee, and John Shaw

of Scuthaven, , Mississippi_as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of __One Hundred Thirteen

Thousand Four Hundred and No/100 Dollars

Dallars (_113,+400.00 - } evidenced by a promissory note  of even date herewith
tn favor of Secured Party, bearing interest from ______date  at the rate specified in the note

providing for payment of attorney's fees for collectlon if not paid accordmg to the terms therecf and being due
and payable as set forth below:

Maturity date December 1, 2025

ST.-‘T"-' bre

CANG
SIE,{;L? BY ﬁ:é:ﬂﬁiﬂ" gEG@RDED iN BOOK

THIS —LX?:DAWF 18 77 Ui
w BK Ol PA/?/ L’é/

émcem ERK P 3 L’,@ e - ; :

Dec {2 | 18 i 195

WHEREAS, Debtor désires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additionai and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may now or hereafter
owe to Securad Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may

make to protect the property herein conveyed as provided in Paragraphs 3, 4, 6 and 6 (all being herein referred
to as the “Indebtedness”). .

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby .
conveys and warrants unto Trustee the land described below situated in the |

City of Southaven ___ County of DeSoto - State of Mississippi: =
Lot 10, Russwood Subdivision, in Section 6, Township 2 South; Range 7
West, DeSoto County, Mississippi, as shown by plat thereof recorded in

Plat Book 27, Pages 1 and 2, in the Office of the Chancery Clerk of
DeSoto County, Mississippi. )
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together with ail impr:ov,e,ments and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached 1o, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory securily interest in and its Collateral or Property shail not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), untess the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payrment of all existing and future indebtedness due by Debtor to Secured
Party under the provisions ¢f this Deed ot Trust. If Dabtor shalt pay said indebtedness promptly when due and shall perform all cavenants
made by Debtor, then this conveyance shall be void and at no eftect. it Debtor shall be in defauit as providad in Paragraph 9, then, in that
avent, the entire Indebtednass, together with all interast acerued thereon, shall, at the option of Secured Party, be and become at once due
and payable without notice to Dabtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed, or a sufficiency thereof,
to satisfy the Indebtadnass at public outery to the highest bidder for cash. Sale of the proparty shall be advertised for three cansacutive weeks
preceding the sale in a newspaper published in the county whera the Proparty is situated, ¢r if none is so published, then in seme newspaper
having a general circulation tharein, and by posting a netice for the same time at the courthouse of the same county. The notice and adver-
tisament shall disclose the names of the original debtors in this Desd of Trust. Debtors waive the provisions of Section 89-1-55 of {he Mississippi _
Code of 1972 as amended, if any, as far as this section restricts the right of Trustee 1o offer at sale more than 160 acres at atime, and Trustee
may offer the property herein conveyed as a whole, regardlass of how it is described.

If the Property Is situated in two or more counties, or In two judicial districts of the same county, Trustae shajl hava fult power to selact
in which county, or judiclal district, the sale of the property is to ba mada, newspaper advartlsement published and notice of sale posted,
and Trustea’s selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated association,
then any officer thereof may declare Debtor to be jn default as provided in Paragraph 9 and request Trustee to ssll the Property. Securad
Party shall have the same right to purchase the property at the foreciosure sale as would & purchaser who |s not a party to this Deed of Trust, _

From the proceeds of the sale Trustea shall first pay all costs of the sale including reasonable compensation to Trustee: then the In-
debtadness dus Securad Party by Debtor, Including accrued Interest and attorney's fees due for collzction of the debt; and then, lastly, any
balance remaining to Dablor.

IT IS AGREED that this conveyance is made subjact to the convenants, stipulations and conditions set forth below which shall be binding
upon all parties hereta. )

1. This Deed of Trust shall also secure all future and additional advances which Securad Party may make to Debtgr from time to time __
upon the security herain conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount, maturity
and rate of interast as may be mutually agresable to both Debtor and Sacured Party. Any such advance may be made to any one of the
Debtors should there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to all Debtors,

2. This Desd of Trust shail also sscure any and all other indebtedness of Debtor due to Secured Party with interest thereon as spacified,
or of any one of tha Debtars should there be more than ane, whether direct or contingent, primary or secondary, sole, joint or several, now
axisting or hareafter arising at any time before cancellation of this Deed of Trust. Such Indebtadness may be evidencad by note, open ac-
count, overdraft, endarsement, guaranty or otherwise.

3. Debtor shall keep all improvamants on the land herain convayed insured against fire, all hazards included within the term “extended
coverage”, flood in areas designated by the U. S. Department of Housing and Urban Developmaent as being subject to overflow and sueh .
othar hazards as Secured Party may reasonably require in such amounts as Debtor may getermine but for not iess than tha Indebtadness
secured by this Dead of Trust. All policias shall be written by reliable insurance companies acceptable to Secured Party, shall inctude stan-
dard loss payable clauses in favor of Secured Party and shali be deliverad to Securad Parly. Debtor shall promptly pay when due all premiums
charged for such insurance, and shall furnish Sacurad Party the premium raceipta for inspection. Upon Debtor's failure to pay the premijums, _
Securad Party shall have the right, but not the obligation, to pay such premiums. In the event of a loss coverad by the insurance In torce,
Debtor shall promptly notify Secured Party who may make proof of loss If timely proof is not made by Debtor. All loss payments shall be
made directly to Securad Party as loss payee who may either apply the proceeds to the rapair or restoration of the damaged improvements
ar to the Indebtedness of Dabtor, or velease such proceeds In whole or in part to Debtor.

4. Debtor shall pay all taxes and assessments, general or spacial, levied against the Property or upan the imterest of Trustee or Secured
Parily therein, during the term of this Deed.of Trust before such taxes or assessments become delinquent, and shall furnish Secured Parly

the tax receipts for inspection. Should Debtor fail io pay all taxes and assessments when due, Sacured Party shall have the right, but not
the obligation, to make these payments.

5. Debtor shall kesep the Property In good repalr and shall not permit or commit waste, impairment or deterioration thereof. Debtor shall
use the Propenty tfar lawful purposes only. Secured Party may make or arrange to be mada entries upon and inspections of the Property
after first giving Debtor notice prior to any inspection specifying a Just cause related to Secured Party’s interest in the Property. Secured
Party shall have the right, but not the obligation, to cause needed repairs to be made to the Property aftar first affording Deblor a reasonable
opportunity to make the repairs.

Should the purposa of the primary Indebtedress for which this Deed of Trust is given as security be for construction of improvements
on the land herein conveyed, Secured Parly shall hava the right to make or arrange to be mada entries upon the Property and inspections
of the construction in progress. Should Seoured Party determine that Debtor is falling to perform such construction in a timely and salisfactory
manner, Secured Party shall have the right, but not the cbllgation, to take charge of and proceed with the construction at the expense of _
Debtor after first atfording Debtor a reasonable oppartunity to continue the_consiruction in a manner agreeable to Secured Party.
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6. Any sums advanced by Secured Party for insurance, taxes, repairs or canstruction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as advances mads to protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate
specifled in the note reprasenting the primary Indebtedness, within thirty days following written demand for payment sent by Secured Party

to Dabtor by certitied mail. Raceipis for insurance pramiums, taxes and rapair or construction costs for which Securad Party has made pay-
ment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party ali rents accruing on tha Property. Dabtor shall have the right to collect
and retain the rents as long as Debtor Is not in default as provided in Paragraph 9. In the event of default, Secured Parly in person, by an
agent or by a Judicially appainied raceiver shall be entitiad to anter upan, take possession of and manage the Property and collect the rents.
Ali rents so collectad shall be applied first 1o the costs of managing the Property and collecling the rents, Inciuding fees for a receiver and
an attorney, commissions to rental agents, repairs and other necessary related expensses and then to payments on the Indebtecdness.

8. i all or any part of the Property, or an interest therein, is sold ar ransterrad by Debtor, excluding (a) the creation of a lien subordinate
to this Deed of Trust, (b) a transfar by devise, by descent or by operation of law upon the death af a joint owner or (¢) the grant of a leasehold
interest of three years or less not contalning an option to purchase, Secured Party may declare all the Indebtednass to be immediataly due
and payable. Secured Party shall be deamed ta have waivad such option to accelerata if, prior or subsequent to the sale or transfer, Secured
Party and Debtor's successar in interast reach agresment in writing that the cradit of such successor in interest is satisfactory to Secured
Party and that the successor in interest will assume the Indebtedness so as to bacome personally liable for the payment thereof. Upon Debtor's
successor in intarast executing a written assumption agresment accepted In writing by Secured Party, Secured Party shall release Debtor
from ail obligations under the Deed of Trust and the Indebtedness.

If the canditions resulting In a walver of the option te accelerate are nat satisfied, and if Secured Party edects not to exercise such aption,

then any extension or modification of the tarms of repayment from time to tima by Securad Party shall not operate o release Debtor ar Debtor's

suUCCessor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects (o exarcise the option to accelerate, Secured Party shall send Debtor notice of acgeleration by certified mail. Such
notice shall pravide a period of thitty days trom the dale of mailing within which Debtor may pay the Indebtedness in full. If Deblor fails to
pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further natice to Debtor, invoke any ramedies set
forth in this Deed of Trust. T

9. Debtor shail be in defauvit undar the provisions of this Daed of Trust it Debtor (a) shall fail to comply with any of Deblor's covenants

or obligations contained herein, (b) shall fall to pay any of the Indebledness secured hereby, ar any instaliment thereof or interest thereon, .

as such Indebtednass, installinent or interest shall be due by contractual agreement or by accalaration, (¢} shall becoms bankrupt or insolvent
or be placed in receivership, (d) shall, if a corporation, a parthership or an unincorperated association, be dissolved voluntarily or invaluntari-
ly, or {&) it Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Parly may at any time, without giving formal notice to the original or any successor Trustee, or to Debtor, and without regard
1o the willingness or inability of any such Trustee 10 execute this trust, appaint another person or succession of persons to act as Trustee,
and such appointee In the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured
Party bo a corporation or an unincorporated association;, then any officer thereot may make such appointment. - .

11. Each privilege, option or remedy providad in this Dead of Trust to Secured Parly 1s distinct from every other privilege, option or remedy

contained herein or atforded by law or equity, and may be exercised indepandently, cancurrently, cumulatively. or successively by Secured .

Panriy or by any other ownaer or holder of the Indabtedness. Forbearance by Secured Party in exercising any privilage, option or remedy after
the right to do so has acstued shall not constitute a waiver of Secured Party’s right to ekercise such privilage, option or ramedy in event
of any subsequent accrual,

12. The words "Debtor” or “Secured Party” shall each embrace ona Individual, two or. more individuals, a corparation, a pannership or

an unincorporated association, depending an the recital herein of the parties tg_this Deed of Trust. The covenants herein contained shall .

bind, and the bensfits hersin provided shail inure 1o, the respective legal or persanal representatives, successors or assigns_of the parties
herete subject to the provisions of Paragraph 8. ! there be more than ana Debtor, then Debtar’s obligations shall be joint and several. Whenever
in thie Deed of Trust the contaxt so requires, the singular shall include the plurat and the plural the singular. Notices required herein, from
Secured Party 1o Debtor shall be sant o the address of Dabtor shown in thiﬁ%eg%ot Trust.

M WITNESS WHEREOF, Debtar has exacuted this Deed of Trust on the asyot_December 4595
CORFORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
Name of Debtor dgar%es R. Habermehl

By Conn_ = A\ 7T~ _

&fndys E. Habermehl

Title

Attest:

Title

(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPFI
GOUNTY OF BoesSotd

This day personé'lﬁ'f appeared before me, the undersigned aulﬁority in and for the State and County aforesaid, the within named
Charles R. Habermehl and wilfe.,

o T
Cindy E. Habesrmehl
Daed of Trust oit'tke. day and yéér tF\erein tnentionad.

who acknawledged that __& he ¥ signed and delivered tha foragoing

A s .
7 saiven h.ﬁa‘e;?'?'n-y.hari‘d and, officiat seal of office, this the __ 20th gayor _December 19__ 25,
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